&MCB Capital Markets

Market activity recedes, with majority of FIP

Semdex Wb 1,982.29 Sem-10
Domestic markets were pretty much dry in today’s session. The
SEMDEX inches down to 1,982.29 (-0.01%). Commerce stock VIVO
rises to Rs293.00 (+0.3%). Leisure and Hotel stock LUX rises further
to Rs51.00 (+2.0%).

Investments: FINCORP inches down to Rsl16.00 (-3.0%), MDIT
declines to Rs2.00 (-2.9%) on 215.7k units, PAD moves lower to
Rs99.00 (-1.0%) and TERRA slips to Rs22.00 (-1.2%) on 3.7k units.

On the DEM, HTLS moves lower to Rs18.60 (-4.9%), HWP slips to
Rs9.48 (-0.2%), while VELOGIC rises to Rs23.50 (+1.1%), APL up to
Rs10.90 (+0.5%) on 20k units, and LFL (Ord) inches up to Rs20.55
(+0.2%).

The SEMDEX inches down to 1,982.29 (-0.01%), with market value
traded (MVT) amounting to Rs61.2m for a total volume traded (TVT) of
0.9m.

Stock Market Update

June 16, 2023

Wb 362.55 Demex Wb 248.25
Foreign Investors (FI) are buyer with FIS Rs7.5m and FIP Rs26.6m.

International equity markets: While the US Fed has paused its rate-
hike cycle, the European Central Bank (ECB) has raised its rates by
another 25 bps and signals no sign of pausing in the near future.
Technically, Europe is in a recession having recorded 2 consecutive
months of negative real GDP growth. The US stock markets rallied in
yesterday’s session with the S&P 500 moving up by +1.2%, the Dow
Jones Industrial Average ("DJl) rose by +1.2%, and NASDAQ gained
+1.1%.

Market Indices: | year Trend (Rebased 100) Market Activity
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LUX 2.0% FINCORP -3.0%
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Global Indices
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China: Shanghai Comp ey 3,252.98 0.7% -1.7% 03% T T~
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Commodities Closing IDA 12M A Currencies

Oil (Brent) h 75.67 3.4% -36.1% USDMUR W
Gold A 1,957.94 0.8% 6.8% EURMUR A
Platinum h 988.00 1.0% 5.2% GBPMUR A
Selected stocks Closing VWAP P/E FIP FIS
SEM-10

MCBG > 316.00 316.00 7.87 253 m 75m
IBLL > 44.95 44.95 26.13 - -
SBMH > 4.47 448 3.17 027 m -
AFREXIM > 2.65 2.65 4.39 00m 0.03m
ENL > 19.50 19.50 8.82 - -
CIEL > 6.50 6.50 8.44 0.00 m -
VIVO qh 293.00 293.00 16.35 - -
GRIT (USD) > 0.35 0.35 13.36 - -
ASCENCIA > 19.95 19.95 9.68 - -
PBL > 525.00 525.00 20.69 - -
DEM Most Active (3-month average)

EUDCOS > 14.80 14.80 6.1 - -
ATTITUDE h 10.90 10.90 10.69 - -
VELG A 23.50 23.50 12.63 - -
Latest Upcoming Entitlements

Ann. Date Company Market Event Type Rs/share
16-Jun-23 PIM DEM Dividend Final 2.00
15-Jun-23 VELOGIC DEM Dividend Final 0.80
14-Jun-23 LMLC DEM Dividend Final 3.50
14-Jun-23 LMLC PREF DEM Dividend Final 20.00

Latest Announcements
Date
7-Jun-23

Company Details
MCBG

Closing ID A 12M A
45.90 -0.2% 3.0%
50.41 1.0% 7.6%
58.90 0.9% 8.4%

ID A IMA 3MA
- -1.5% 1.3%
- 3.1% 2.2%
- -1.8% -34.3%
- 1.9% 1.1%
- -2.5% -4.9%
- 42% 5.9%
0.3% 2.4% 3.9%
- 20.7% 6.1%
- -4.8% -8.5%
- -0.4% 1.4%
0.5% -0.9% 4.8%
1.1% 1.1% -6.0%
Ex date Payment Date
3-Jul-23 31-Jul-23
30-Jun-23 13-Jul-23
29-Jun-23 28-Jul-23
29-Jun-23 28-Jul-23

Holders of Preference Shares may exercise their option to convert any or all of their Preference Shares into

Ordinary Shares of the Company at a conversion price of Rs 302.49. The share conversion price is equal to 97%
of the Reference Price of Rs 311.85, calculated as the average of the daily volume-weighted average price of the
traded price of the Company’s Ordinary Shares over the relevant Trading Period (as defined in the prospectus
dated 23 December 2019 and which is available for consultation on the Company’s website at
www.mcbgroup.com), less the dividend of Rs. 8.50 per share declared on the Ordinary Shares on 12 May 2023.

30-May-23  INNODIS

The capital raising of Rs200m under a Note Programme via private placement has been largely oversubscribed

and the Listing Executive Committe of SEM has approved the listing of the Notes on the Official Market, with

first day of trading scheduled for the |5th June 2023.

MCB Stockbrokers Ltd (the “Company”) issues from time to time publications on specific companies, groups
or sectors. Our publications should not be construed as offers or solicitations to buy or sell securities. The
information and opinions contained therein have been compiled or arrived at by the Company from sources
believed to be reliable and in good faith, but no representation or warranty, express or implied, is made as to
their accuracy, completeness or correctness. All our opinions and estimates constitute the Company's own
judgment as at respective dates of issue and are subject to change without notice. Our publications are
published for the assistance of recipients, but are not to be relied upon as authoritative or taken in substitution
for the exercise of judgment by any recipient. Neither the Company, nor any of its director, officer or employee
accepts any liability whatsoever for any direct or consequential loss arising from any use of our publications.
Furthermore, our publications may not be reproduced, distributed or published in whole or in part for any
purpose, unless prior authorization is obtained from the Company. Further, these publications are always
subject to our legal notices and disclaimers found on our website:

http://www.mcbecm.mu/legal
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