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NEW PRIVATE PLACEMENT AND ISSUE OF NEW SHARES 

 

 
Shareholders of ACES Renewables and the general public are referred to (1) the communique released by the 

Company on 30 October 2024 whereby it was announced that the Listing Executive Committee of the Stock 

Exchange of Mauritius (“SEM”) had approved the issue and listing of up to 35,000,000 new ordinary shares of 

ACES Renewables on the Official Market of the SEM by way of private placement and/or consideration issue; and 

(2) the revised Listing Particulars issued by the Company on 30 October 2024. 

 

Shareholders and the general public are hereby informed that the Company has received a signed irrevocable and 

binding agreement from an investor for the subscription of 33,500,000 new ordinary shares of ACES Renewables 

(“new shares”) at a price of USD 1.00 per share, i.e. for an amount of USD 33,500,000.   

The proceeds from this new private placement will be used by the Company to finance equity in the current phase 

one projects in South Africa and develop phase two projects in Uganda, Kenya, Zambia, South Africa and projects 

in the joint development agreement with Sustainable Infrastructure Africa Limited. 

The new shares shall be issued on 30 June 2025 subject to completion of due diligence process and receipt of 

subscription monies from the investor. The new shares are expected to list and trade on the Official Market of the 

SEM as from commencement of trade on 30 June 2025. The new shares will rank pari passu in all respects with 

existing shares in issue.  

Following the issue of the new shares, the Company shall have a total of 65,411,472 shares in issue. 

By order of the Board 

 

18 June 2025 

 

For further information, please contact: 

SEM Authorised Representative & Sponsor  

 

 

 

Company Secretary 

 

 

+230 402 0890 +230 403 0800 

 

This notice is issued pursuant to SEM Listing Rule 11.3. The Board accepts full responsibility for the accuracy of 

the information contained in this communiqué. 


