MCB Stockbrokers Ltd- Directors’ Profile

Ronald (Rony) Lam, Non-Executive Director

Mr Rony Lam started his career with KPMG in Beijing and London, where he qualified as a Chartered Accountant. Since 2000, he has
pursued a career in investment banking at HSBC Investment Bank and Barclays in London and Asia. From 2007 to 2012, he was a
Partner at Fenchurch Advisory Partners, a leading UK investment banking firm focused exclusively on advising financial institutions on
mergers and acquisitions and capital markets transactions. Rony was a Cambridge Commonwealth Trust scholar and holds a BA
(Honours) and MA (Cantab) in Economics from Cambridge University. He also has a Diploma in Mandarin Chinese from Renmin
University of China. He is a director of several companies within the MCB Group.

Jeremy Paulson-Ellis, Non-Executive Director

Mr Jeremy Paulson-Ellis was one of the founding directors of the Genesis Group, a specialist institutional investment manager in
Emerging Markets and was the Chairman from its formation in January 1989 until his retirement in June 2009. Prior to that he was
Chairman of Vickers da Costa following its takeover by Citicorp in 1985. Vickers da Costa was an international London-based
stockbroker with substantial international operations particularly in the Asia Pacific region. Earlier in his career for Vickers he was
involved in the management of the first offshore fund formed to invest in Japan and participated in the development and launch of
the first country funds for South Korea and Taiwan, and the second for Thailand while also working on the development of local Stock
Markets.

This exposure to the development of Stock Markets and the direction of an institutional investment manager brings to the Board
extensive experience which complements the existing knowledge base within the Mauritian marketplace.

Shivraj (Kevin) Rangasami, Executive Director and Managing Director

Mr Kevin Rangasami reckons more than 20 years of experience in the financial services industry having started his career in the audit
and business assurance division of De Chazal Du Mée (now BDO Mauritius) where he gained exposure to a variety of sectors in
Mauritius and Africa. He joined the MCB group in 2003 to head the Fund Manage

ment business at MCB Capital Markets and was appointed as Managing Director of the Brokerage & Investments business in 2012.
Kevin is a director and a former Chairman of the Stock Exchange of Mauritius (SEM). He was also a board member of the Central
Depository & Settlement Ltd (CDS) from 2013 to 2021. He is a Fellow of the Association of Chartered and Certified Accountants (FCCA)
and holds a Global MBA from the Alliance Manchester Business School, UK. He is also a member of the CFA Society of Mauritius
(CFASM) and of the Mauritius Institute of Professional Accountants (MIPA).

Paul Tsang Min Ching, Independent Director

Mr Paul Tsang Min Ching started his career at De Chazal du Mée in 1985 and was responsible for the audit of several of the big
Corporates in Mauritius. He joined ENL Ltd as project accountant in December 1994 to oversee the financial aspects of projects. He
was appointed as Group Financial Accountant in 2002 and subsequently as Group Head of Finance. Paul Tsang retired from the ENL
Group in December 2023.

He has extensive experience in strategic planning, preparation of consolidated financial statements, feasibility studies and structured
debt financing.



